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1. Introduction

1.1. This document sets out disclosure by Keyridge Asset Management Limited (“Keyridge”),
(the “Firm”), in respect of the integration of sustainability risk into the Firms Remuneration
Policy, as required by the EU Sustainable Finance Disclosure Regulation (“SFDR”).

1.2. Keyridge have updated its remuneration policy (the “Policy”) to reflect the integration of
sustainability risks on a qualitative basis, with effect from 10 March 2021. This disclosure
documentis published on the Firm’s website, to provide information to the public on these
matters.

1.3. This document may be updated from time to time and is provided for information purposes
only. This document summarises how sustainability risk has been integrated into the
Policy.

2. Risk Alignment

2.1.The Firm acknowledges that the Policy, and an individual Employee’s remuneration, must
be consistent with and promote sound and effective risk management and not encourage
risk-taking that exceeds the level of tolerated risk of the Firm.

2.2.The risk-limiting features of the Policy include (amongst other things) the application of
non-financial metrics, such as an assessment of an Employee’s compliance with the
Firm’s Sustainability Risk Policy, where applicable.

3. Performance Measurement

3.1.Under the Policy, the Firm carries out an assessment of an individual’s performance, when
assessing and determining variable remuneration. This assessment is based on both
quantitative criteria and qualitative criteria.

3.2. The qualitative criteria used include, among others, an assessment of whether the relevant
individual Employee has complied with the Firm’s sustainability policies, including the
Sustainability Risk Policy.

3.3. A negative assessment of overall compliance by an individual employee with the
Sustainability Risk Policy may result in a reduction in the variable remuneration amount
which would otherwise have been awarded to that individual.
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Disclaimer

Keyridge relies on data, ratings and measurements which have been obtained from third party data
providers (“Third Party Data”) to implement the procedures and practices set out in this Policy.
Third Party Data may be limited due to a lack of availability or quality of the information, data and
indicators for certain issuers/exposures or asset classes. Third Party Data may also be based on
assumptions, forecasts, calculations, views and opinions of the relevant third-party data provider
(“Estimated Data”). Estimated Data may vary from realised figures or may be otherwise inaccurate
or incorrect. Keyridge has not independently verified or assessed the assumptions underlying
Estimated Data.

While reasonable endeavours are taken to ensure the Third-Party Data is accurate, it is important
to note that third party data providers assume no responsibility for inaccuracies, errors,
inconsistencies or omissions in their data and cannot be held liable for any damage arising from
our use of their data. We cannot guarantee the accuracy, completeness or reliability of the
Third-Party Data and we accept no responsibility or liability whatsoever for any inaccuracies,
errors, inconsistencies or omissions in the Third-Party Data, or for any loss or damage suffered
by you or any other party arising in connection with the information contained in this document.

Any reference to third party data providers in this document is solely for appropriate
acknowledgement of the source of the relevant Third-Party Data and does not constitute any
sponsorship or endorsement by Keyridge of such third-party data provider.

Environmental, social and governance (“ESG”) strategies may diverge from, increase or eliminate
exposures found in other non-ESG strategies or broad market benchmarks. This may cause
performance to diverge from the performance of these other strategies or market benchmarks.
ESG strategies will be subject to the risks associated with their underlying investments’ asset
classes. Further, the demand within certain markets or sectors that an ESG strategy targets
may not develop as forecasted or may develop more slowly than anticipated.

The information contained herein does not constitute the provision of
investment advice. Itis notintended to be and should not be construed
as a recommendation, offer or solicitation to acquire, or dispose of,
any of the financial instruments and/or securities mentioned in this
document and will not form the basis or part of any contract or
commitment whatsoever.

Keyridge Asset Management Limited, trading as Irish Life Investment
Managers and trading as Setanta Asset Management, is regulated as
an investment firm by the Central Bank of Ireland. Keyridge Asset
Management Limited is registered in Ireland. Registered office is
Beresford Court, Beresford Place, Dublin 1. Registered number
116000.

Keyridge Asset Management Limited is authorised by the Financial
Conduct Authority to provide investment services in the UK through a
UK branch. Registered office is Level 37, 22 Bishopsgate, London,
EC2N 4BQ.

Keyridge Asset Management Limited is registered as an Investment
Adviser with the Securities and Exchange Commission. Keyridge Asset
Management Limited also holds the International Adviser Exemptionin

Manitoba, Ontario and Quebec pursuant to NI 31-103. K E Y R I D G E
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